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AEATIO TYMNOY

> € OIKOVOMIKN «ao@UuEiox» n emixeipnon

Movu miyav ta 5,5 d10. Tng piobodoaiag;

H mpoo@atn avoKoivwan TwY OIKOVOUIKWVY ATOTEAECUATWY Tou OpiAov AEH yia to 2017, rp6e va
EMPBePaIOEl TNV APVNTIKN TIOPEIO TNC ETIXEIPNONCE Kal va TTOAAATIAQCIACEL TNV OvNoULXio oL
NN €ixe MTPOKAAETEL N TPWTOPAVAC ANUOCIOTOINGCT) Toug, apyd To Bpddu Tng Mapackevng 27/4.

AUTO TIOU €ival EVTUTIWOIOKA AVNOUXNTIKO €ival 0 TEPIOPICUOC TWV KABapwv 003wV ATO
AEITOVPYIKEC OPACTNPIOTNTEC, TA OTOoI0 BPIoKOVTAl GE ICTOPIKA XAUNAOTEPA ETITEDA HE
OTOTEAECUO VA BETOLV O€ KiVOUVO TNV OIKOVOMIKI] BIWCIUOTNTA TN¢ ETAIpIAC.

H wAnon tou AAMHE kai n oxedialopevn mOANGN TWV AIYVITIK®WV HovAadwv 0dnyouv o€
OKPWTNPIOCHO TN AEH Kol 0TV anwA&la yio To dnuUoclo PIag EMIXEIPNONC 0TPATNYIKOV
XOPOKTHPA IOV Ba UTTOPOVCE VO GUVEICPEPEI TTOAAATIAG TNV OVATITLEN TNC TTOTPIdAC HaC.

Ma ™ AEH 10 2017 ATOV N «XEIPOTEPN XPOVIA» PE BACN TNV TOPEID TwV XPNHUOATOOIKOVOUIKWV
powv (Cash Flow), mou xpnaiponoiolvtal dIEBVAC yia TNV EKTiuNon TNE ayopaiag a&iag Kal tng
BlwopoTNTAC TWV EICNYHEVWVY ETAIPEIOV. TO TAEOVEKTNUO Twv Cash Flows gival 0TI AdauBavovtal
UTIOYIN N TIOPEIa TWV POWV EEXWPIOTA OTIO AEITOUPYIKEG, EMEVOUTIKEC KAl XPNUATOOOTIKEC
dpOoTNPIOTNTEC: £TOI AMOPEVYETAI ATIEIKOVION «EIKOVIKWVY» OIKOVOUIKWY OTTOTEAETUATWY TTOU B
MTIOPOLCaV VO OQEIAOVTOI O «KEPAN» ATIO TIWAICEIC TTEPIOVCIOKWY GTOIXEIWV 1] «aLVENUEVN
PELOTOTNTO I OTIoI0 OUWC VO OQEIAETAI 0 ADENON TOU OAVEICHOU KATI.

H apvntikn €ikova yio Tov OpiAo AEH amotunwveTal EOKOAA aTO TNV TOPEIN GUYKEKPIUEVWVY
OIKOVOUIKQV OEIKTWV Kal TNV aduvayia , €€ autoL Tou AGyouv, TNG £TAIPIOC VO TIPOYPAPMOTIOE!
KIVI|OEIC Kal LAOTIOINOEL ATAPAITNTOUC OXESIOOUOUC VIO TO MEAAOV.

To 2017 €kAcioe yia TN AEH pe ta XEIpoTtepa KabBapd €600 amd AEITOUPYIKEC OPACTNPIOTNTEC
KOTA TNV TeEAeLTaia deKaeTia, HOAIC 176 ekaT. €. Ta emiong MOAD XaunAoL OYoug 254 ekat. € ano
AEITOVPYIKEC OPACTNPIOTNTEC TOU 2008 opeilovtal aTnV TOTE EKONAWBEITH dlEBVN evepyEloKn
Kpion: ol GUVOAIKEG {NMIEC TNC AEH avriABav ae 395 ekaT. € Kal e TO TETPEANIO va Exel Eemepdael Ta
120 doAdpia/ BapéAl.



Ol 0pVNTIKEC CLVETIEIEC ATIO TNV ATIOTOWPIN CLPPIKVWAON TWV KABAPWVY EICPOWV ATIO AEITOVPYIKEC
OpaocTNPIOTNTEC KATd To 2017, peTPIdoONKOV amd TNV MAPAAANAN TTPAYHATOTOINGT KaBapwv
€lopowv amnod 400 ekaT. € and pevaTomnoinaon enevduoewy (MO TNV TWANGCT TNC BLYATPIKAC TOU
AAMHE AE) Kal om0 TNV €KTIVOEN TWV KAaBApWV EI0POWV aTO XPNHUOTOSOTIKEC OPACTTNPIOTNTEC
(kaBapd¢ daveIoHOC).

To mAéov onuavTiko sival Twg €dv n AEH dgv movAaye tov AAMHE Kal dev €ixe KaBapeg E10p0EC amo
OaVEIOUO ( XPNUOTOOOTIKEC AEITOUPYIEC ), TOTE OV Ba UTOPOVGCE VA EKTTANPWOEl TPEXOVTEC
OIKOVOMIKEC LTIOXPEWTEIC, KABWC B0 EPPAVI(E «UEYAAO AVOIYHO» OTA XPNMOTIKA (TAMEIOKA)
OloBETIPG TNG.

H olkovopikd duoxeprg BEan TNE ETaIpiag @aiveTal amnd TNV oAl avayvwaon ToU TIOPOKATW TVOKa
ME TIC XpnMUaToppoEC (Alaxpovikr) eEEAEN cash flows)

OMINOZ AEH: AIAXPONIKH EzEAI=ZH
CASH FLOWS (11000 o€ €KaT. €)
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TIPS < 3
2017 176 400 532 251
2016 1.190 -667 -474 207
2015 1.131 -659 -485 451
2014 465 -594 333 434
2013 1.063 -673 -409 260
2012 1.060 -747 -397 279

2011 983 -1.068 -170 364
2010 1.194 -942 -111 620
2009 1.858 -1.883 -299 480
2008 254 -800 400 103

MHIH: Etoiol loohoyiopoi AEH




Eival aiyoupo nwg €dv dev EemepaoBei ouvVToUa N «KaBilnon» twv Kabopwv 06dwv anod
AEITOUPYIKEC OPACTNPIOTNTEC KOTA TO 2017 Ba evtabolv ol SUCKOAIEC yIa Ta EMOUEVO XpOvia
2018/2019:

Kupiwg oo eminedo tn¢ OUAANg XPNHOTOAOTNGON TWV VEWV TWV EMTEVOVCEWV, Kal TNC OUAANC
ATIOTIANPWMUN LPICTAPEVWV XPEWV (KOl CUVETIWG PE OUOKOAIEC OTNV AVTANGN VEWV daVEiwv UE
€LVOIKOUC 6POUC)

EKTOC auTwv Ol TOUIOKEG POEC HEaa oto 2018/2019 Ba emnpeacBoLV amod VEOUE TAPAYOVTEC, OTIWG
N a0&Non TOU OVTAYWVIOHOU O€ ETIMEDO AIOVIKAC OyOPAE TIOU TIPORAETIETAI VO ETINPEACEL APVNTIKA
TNV MopEia TV KaBapwv KEPDWV Kal KOT ~ eMEKTAON TNV mopeia twv Cash Flows amno
AEITOVPYIKEG OPACTNPIOTNTEC.

H FENOIM/AEH diomotwvel 0TI N €TOIpia BPIOKETOI 0TO «KOKKIVO» Kal N OXESIO(OUEVN TIWANGCT TWV
AIYVITIKWV HOVASWVY Ba KAVOLV TIOAD XEIPOTEPN TNV KATACTAOT YIO TN MEYOAVTEPN BIOUNXAVIKT)

EMIXEipNaoN TNC XWPOC.

Kai BERaia avopwTIETOI KOVEIG TTola Ba ATav n B€on NG €TAIPiag CAUEPA EGV OEV EIXE CLUTIECTEI
TOOO TIOAD TO AEITOLPYIKO KOGTOC OTavV PAAIoTa N AEH amd 1o 2011 péxpl oruEPa KOTERAAE,
TIEVTEUICL OICEKATOUMUPIN AlYOTEPO YA TN MIoB0d0ocia Twv epyalopEVWVY. Oa EMPETE
AOITIOV N €TIXEIPNON CAUEPO VA TIOPOLCIALEl KEPAN SICEKATOUMLPIWY Kal OXI VO BPIOKETOI 0 OUTO TO
onueio.

H eEaipeTikd dVOKOAN KATACTACN OTNV omoia Bpioketal n AEH €xel «avToupyoug»: Tnv
KLBEpvnon Twv ZYPIZA —ANEA aAAd Kai Tn d1oiknon tou OpiAov 1o TpEMEL va
AOYy0d0TrO0ULV YIa TO TIWE N vavapxida TN EAANVIKNAC OIKOVOMiag E@Bace va
LVTIOXPEWVETAL 0€ OLGBACTAKTOUC OPOUC TIPOKEIUEVOL aVaXPNUATOd0TNOEL Ta dAvela TNC!

FPADEIO TYTOY



